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AR A& 9T ) B A T 2 R K CF B
T, 20114519 0. 084 148 K 5] 2020 411 0. 759,
SEHI KRR 0,497, S R E B L R
BT, ROE T Al R R R R R

EFR S TEBCFAO KRR T, R
191N 22 B A b 9T Y T 1 K OF L S B I
£, M 201149 0. 111 ¥4 K 2] 2020 4F 9 0. 310,
ARSI RIR R 10,770, AR I A5 Ml g T BT A
b & S K 1Y 2 R T
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LR B a5 B AR R K2
PridAge gt g2, EEFINA . B, HER
BB B AR A R O T A R AR
P B BN SCRF . GBS B BRI A
¥R G Rl IR 55 B i B, Al 0T R A R A R
W BUFARO A A2 45 T IR BRIz BT,
SRR AR AR BE A iy B E 4R T, Hk, B
T R B AR b AR PR R R T R O A
AR KA o Hl T3k P A U B R R RV
B S S Se B s, R AN 2
B R H . =, ERBOR SR sl
AR R B SR D R o BUR AT R AR AR
0 9 55 PR SR LA Y BR SHE, S AT kAR

WS G RN A, By 2 Rl AT AR Y
HEA R HEROR BT B M A A5 D T Y SRR .

2. By B AR S BT AR RS KRR
oy

TEARBFFE S A PR R AL, X
2011 4F 2 2020 4F 2 B8 207 3 e -5 80y Al
KSR AN .S R BEAT T AL 5T . M A B3
SR BB B S RO RO R R AR X — )
WA RS IR AR IR R 5. NIRARTEX M
AU A R A T R, ABETERLH T AreGIS
BRPE XA S 8 B2 AT =S W) TR AR o B, AT 1A
20T RRUE By e RS BT A Kk R AR A
IR J3E 25 8] 23 A7 15 OL

R5 HFLESHMEBFRIZRBEHBE

i 1X 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
& T 0.414 0.506 0.595 0.645 0.701 0.735 0.775 0.811 0.826 0.838
kT 0. 280 0.359 0.436 0.421 0.487 0.577 0.568 0.589 0.592 0.637
ZM T 0.228 0.371 0.470 0.475 0.502 0.577 0.577 0.593 0.618 0.666
i M T 0.292 0.409 0.469 0.512 0.531 0.592 0. 680 0.678 0.710 0.727
B 4T 0.335 0.420 0.471 0.491 0.515 0.541 0.603 0.572 0. 646 0. 640
BT 0.319 0.427 0.477 0.486 0.551 0.602 0.671 0.699 0.731 0.753
i Tl 0.277 0.397 0.422 0.466 0.519 0.529 0. 580 0. 589 0.614 0.627
M T 0.301 0.407 0.480 0.521 0. 544 0.576 0.614 0.623 0.613 0.654
AN 0.292 0.413 0.494 0.530 0.593 0.651 0.681 0. 709 0.741 0.782
gl 0.288 0.392 0.465 0.450 0.502 0.495 0.568 0.605 0.562 0.616
JEW T 0.324 0.430 0.466 0.494 0.593 0.588 0. 644 0. 654 0.663 0.720
=R 0.309 0.390 0.490 0.494 0.565 0.574 0.604 0.621 0.668 0.688
A B i 0.308 0.390 0.437 0.432 0.478 0.505 0.541 0.551 0.634 0.586
o T 0. 294 0.354 0.389 0.441 0.525 0.591 0.596 0.627 0.643 0. 646
R 0.307 0.413 0.476 0.507 0.581 0.615 0.721 0.743 0.764 0.778
# 1Tl 0.288 0.396 0.447 0.462 0.524 0.572 0.549 0.568 0. 606 0.617
-3 0.303 0.405 0.468 0.489 0. 544 0.583 0.623 0.639 0. 664 0.686

FER 23 JR T b, ZEROE 45 T A BT
SRS T R KR ROHAG R R T, &
M CEREESCIET B RN IR T B A KR B
Bt HARW R, 20114E0F, A JE{UH 0.303,
b F 2T PR S R RS o SRR, #RE 2020 4,
A IHECL0.686, LT hRhHRE, B
7R I R A PR R A X — A Y P B K
AR  E A S TR AT RENHE
AV AT A, R IR R A AR M AT
B E B S E R T R G KR E R,
H5BFRN SRS FHG AR, B

7 BT B S RO RO K R E AT A
BTy X R RO AR E AR L HA SRR Y O
F o, Hor B T A T A T e R R B AR R
IR A Y 4 I 55 AR TR, AR Rl i B
FCAE A REAL o S5 B TRIAE, 00l % i RS 41
BB AR RIT T 0 0T R A 5

FE R IZ I b, B0 A5 M Ol AR R
GRS BCE A TR A R B R — E R 22 S
Peo AHETT . ZPRTT . 7N % TR RL B T A T Ak
T e A, T A AR R E R B A
KA, LRE A MG AR B A AT A
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b 5 T8 R S A, TR B R A I O R
M RN, ARGy, 22 N T A A N T
WA, A AEA RN 11, 3% A 9. 6%, kL
T L T g LT S T U)K X A, T A%
T IR 7 X P A U ) A SRR AT AT AR 22 57 . 25
FRAE, T B S BCFARO BR A1
A4S L G T TR IR B R R S AR R P K R A

201 L4

Pl gl kM reciy I Ak w0 vimin i I razihiy [ o 0-15-30 60 %0 120

Fyo Bl B AR SCHE R Bl I ARl B s
BT 5T B <5 RO 55 AN RET L 4 sh A iy BAC AL
AT RFLE K e o R, BessAolk i % e o 0y
T B AR ) W R T TR MBS 5, AT
fie BEXUTT 75 22 O 25 Mg i iy b 6 e, A B
T T MR A B IR PR . iRt A BT
FEM R 175 B Bk

k”&f

Miles

Bl ZBLVLFEESRSBFRIRRBESHMIAEZEEE (2011, 2020)

(=) Kshhuslik & 54

1. BEE [ 4 By

AT GE eI S L e [0 ) 2 M, PRANZE R A
MAELR6T ., NER6ME (1) FIEH (4) FnA]
W, FERAPAEG A ROELT, HFEEEse
Tl DA By e = A 4 ——7 S R R RN 4K
FACIK T —— X B A & R B = A T 3 4
PEFEFT o o0 T 94 B i 3 T 725 o 5 | A A R A
2, RILMEREWE (4) FIEF (8) Fl5|#H
O 14 4 o A8 e R AT BUE A0 B o AR AT A SRR, B
i ZE A B o AR R, BT A R AT
Rl & B ) RS AE FHAT 8 AE e, Xl — 2D 5
B35 2 AT R .

ERENTIR=INE 6y o N E R WP O i
FARME K SRR 45 5o 5 08 TR B R koK
S B, A S B T AR M R A R R R
TNgEH o X B O BT e m )
Wk T ZW R EERGEEEZ SRS S R,

T B8 A R0 R BT A R R R R oK, AR L
PR X, R B R A K P AT
REH THOR . MZEA A SRR CHEA L, TER
9 PN X L 2 A e D5 RN Bt ) Jmy PR L KL A 4 Bl 2
FAM KRR AR

2. AL 5B

TEA SO, Ry IR 5 857 3 B 4 Rl X 5 ARl
KB BARSm , R F Sobel A1 Bootstrap i Fl it
IR0 Ty VA AT SRS AT, BLARGER WR 7 R
AN o BEARL (9) R R B B A Wl R RO ROk Kk
JEOKSF M R W . HE T ok, AL (10) &
(13) Arox i 728 (5) & (6) Byl e %55,
B TR 28— 0 50 B80T 4l g 5 B K CF ARl
BB K P 3P A 22 a5 0 B0 A R TR ) R

MABLRL (10) MIE5HKF, BT 5 24 Rl
WK A W EEDEN . #—0, 1R
(11) s AT FE KPR, 878 54w
Beg gl f sz ma A B R, KRR W3 IE, X
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x6 EAEEMAEALER
(1) (2) (3) (4) (5) (6) (7) (8)
DA DA DA DA DA DA DA DA
DF 0. 293 0. 157
(0.020) (0.034)
DF1 0. 988 0. 633
(0.061) (0.131)
DF2 0. 7093 0. 359k
(0.047) (0. 080)
DF3 0. 834 0. 342%xx
(0.066) (0.083)
GDP 0. 103%x* 0.071 0. 115%xx 0. 144
(0.044) (0.048) (0.042) (0.039)
GOV —0.099 —0.098 —0.082 —0. 114*
(0.067) (0.069) (0.067) (0.068)
TEC 0. 686* 0. 668%** 0. 660* 0. 802%x
(0.348) (0.318) (0. 360) (0. 330)
City 0.004 0.022 —0.008 —0. 050
(0.152) (0. 146) (0.152) (0.157)
Cons 0. 057+ 0. 051 #xx 0. 070%x* 0. 071 —0. 942%* —0.634 — 1. 059 — 1. 314
(0.010) (0.010) (0.009) (0.011) (0.393) (0.434) (0.382) (0.349)
Obs 160 160 160 160 160 160 160 160
R? 0.844 0.858 0.839 0. 805 0.870 0.871 0.869 0.864
FE YES YES YES YES YES YES YES YES
T oo e O BIRERLE 1%, 5%, 10% SR R, FIE
RT7T HMHFLER
(9) (10) (11) (12) (13)
DA Invest DA AMP DA
DF 0. 157 70. 453%* 0. 122%xx —0. 537 0. 210%xx*
(0.033) (11.831) (0.036) (0.116) (0.033)
Invest 0. 001
(0.001)
AMP 0. 0973
(0.022)
Cons —0. 806%* 160. 466 — 1. 194 — 5. 960 —0. 361
(0.324) (117.800) (0.326) (1.153) (0.304)
Sobel Z 0. 036%* —0.052
(0.017) (0.017)
Indirect effect 0.036 —0.052
Direct effect 0.122 0.210
Total effect 0.157 0.157
Indirect/ Total 0.228 0.331
N 160 160 160 160 160
R? 0.870 0.708 0.874 0.877 0. 885
FE YES YES YES YES YES
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AR XFZFHR LR 823 % (35 6 0] 2024 4F

W B 3 A O o B T4 B KT ) AR o AR
FAO W K, Haz b A BN A ROV Y L A
22.8200, HEARL (12) W& 7 0535 2 4 v ¢
W BHEKFE m , WiREA (13) B 57E 5 B4
W BHEOKF J5 B 3 2 A o R Rl R T Y
B, REW, RE S My, B, HEMRE
BAFS 5y A5 M B, B AKRECE S 5 R
—0.537. 0.097 F10. 210, 33X Fft F 50 & B Ay 3 5
RN, R BT A Al R HE S A RO i R

Jg, F3E a4 s ARl B KT B AR T R E AN
I, N AE — o R BE b 400 ) 45 3 2l o
Pl & S IE M SRS VEH] . BT Bk sy A, AT LA
B giie, Bk 3 oy . Bl B 4 Al g a2
T 5 ) 5 B K P A BRI X B A
b & i 7 A 2 S

R ARAIE A O RS B i AR A M, AN Sk — 2P
¥ FH Bootstrap % Uk o A 8800 B FEAE . A3 8 1y 4%
RORE, OfEAAE ]2 R0 19 & A5 X, 3l
R TR

xS BAKTFEFRIFIFHE Bootstrap IR (2011—2020 £F)

95% # 15 X [a]

B F i 22 3K
TR R
AR B KT
[i] #2307 0.036 0.017 0.032 0.003 0.069
AR 0.122 0.041 0.003 0. 042 0.201
AR RO B HE
1] 422 %50 7 —0.052 0.017 0.004 —0.085 —0.019
BN 0.210 0.039 0.000 0.133 0.286

3. SRR

AR SR HUIX 38l 22 S P 1) [ 051 90 B O i AR ST AN
[F) DX 8l Fr) 28 355 4 Je 7K 7 o [l U 235 3R 1 8 A 52 i
AN GDPAE R 3 bn e, A5 HEA X o0 h 5
KA XA 2 TE R BB HIX, SR 5 XX S TR
SR REAT IR e Br o R 9 BN, IR AT &
RIEJE 2T R R IBHIX B 8 2 4 Rl R X
Ay J e e W3 W AR [ AfE S AR o (EA Y

Je, SRR, BTk B e R 22 T
IR 38 Ml DXt Al I % 9 B2 e B O R o 3 AT fE
2 AR T AR M X, R 3K i IX BT ik = < il
PR AR S, B RALA A S R AR, BT
4 Rl A N B 8 fle bk S IX B B AR B, 32
FrAly 406 M 55, O IR 5 Bk 11, 7 KT 3 4
o, DT EE AT R AR o Al 2B R AR B A
sty BEEIIAEL AR 55 A B 4 96 T 4 SR

R HFEESRMMHFRLEEMX MR RERLE

A7 S o R IF] S B
(14) &Kk (15) &R KR (16) Year<<2015 (17) Year>2015
DF 0. 139%* 0. 153%%* 0. 149%#* 0. 339%*
(0.065) (0.041) (0.036) (0.127)
Constant —0.512 —0. 889% —0. 664 —0.593
(0.632) (0.515) (0.623) (0.393)
il YES YES YES YES
Observations 80 80 80 80
R— squared 0.918 0.830 0.867 0. 940
id FE YES YES YES YES

BEAh R SO 25 SR A0 B 4 il A R () 4
WS SHEH WY WU g, AR SCK
FE AR 43 4 2011— 2015 4F F1 2016 — 2020 4F 5 4~
BT A T, 25 RN R IR . bR,
2015 4F S LA, B0 2 4 ook B0 A Ml 14 3K 3

YEFBI /N T 2015 4 J5 g I 30 o 3 — 78 4k Jit [5 ]
AE 5 2015 4F 5 BhH A B H A 9 s & A %,
VA 22 Bl A ORS8Ol BRACAR K i 1Y
Has Sl — W], GmiR & 2 00 8ok ik 55
QBT Bl R, RBOR B HE | R Rl A
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RS, LA ARk & 5 oK, DT HE s 57
- 54 il 7E B RO U ) N LR R

4. R R AG 0 PN A T Ah 3

(1) 5% AU R 4o A% i b 2

FEASAGE VA 30 T 1T, SR FH S 250 5 46 0 A% o b
AT T, E RS GMM i

Fofdivt, DARR e A B A DR 4 2R 00 T AR A
RIER 10 SR, EHEER LR, BrEE
5 Bl BT A B I R RO 0. 714, HAE 120 1Y
BEERP iR, 5 A 2 R AR —
B, WUEEELS IR R SR

F10 REEQIBINNEELE

" - P 2 s A 5
T 8 4 A2 AL
A5t
(18) (19) (21) (22) (23)
A5 GMM [l 7% o AR 4 2 b 1 i G — i J5 P B
L.DA 0. 714%%%*
(0.228)
DF 0. 109%** 1. 703%*x 0. 161%%*x* 0. 208 0. 276%%*
(0.043) (0.263) (0.034) (0.055) (0.048)
Ln. in-
0. 021
dex
(0.001)
Cons —0.812 — 1. 594%x*x* —0.926%* —0. 969%** —0. 834
(2.606) (0.375) (0.401) (0.313) (0.323)
—2.590
AR (1)
(0.010)
1.110
AR (2)
(0.266)
Hansen 11. 660
test (0.705)
Obs 128 160 160 160 160 160
R? 0.828 0. 854 0.869 0.879 0.879
BN YES YES YES YES YES

AN, 25 B AL TOPSIS 2 I 58
Rl K KT REAFTE IR 25, A SCHE— R &
B 4343 BT 32 %o B A ol & R K S R AT R T I
RAER 10 AR (19) MZEE, Bk B et
MFECT AN R R B 1,703, HAE 1% By KF
G, UG BT B A Al BT AR
KB R AER o

AR SO [ A Sk AT B AL 3R 9 D S T 25 1Y
SR, R EATIRAHT. BEAL (20) YIRS
REE S0 1 MK BaE ke g . s, A
T B3 O 25 23 A 0 A ity (L 7T BB A SR I B2 W), AR SR
H winsor Sk HEAT AL B, St X — A PR R, A
(21) Myl 45 28 5 3 e Inl 9 25 AR FF— 2

ZE LT, S BRI A A HE, AR
SCIA I 5E e IR B 4w AT AR I A R A

WA ARG PG, ASCH) EEZ5E BA TR .

(2) WATEALH

AT E Ve £ 5007 5 B A Bl e — WA S
WO TR LR D g U 2 BRI R 1) DY R A
JE PR e S EOR A A PR TR AL, SESRNEE 10 (22) ~
(23) From. S5REW, Bov i HE ik Rk
R B AE A B 8 O E . HAE 106 KF B
&, XUEWI R AR A R S, R
G Rl ) S JEATY IR B AR BT Y R R L X —
e B 3k — 205 P 18] 3 o ] U1 45 2 ) A i

Ny BIERBUIREW

(=) &#
AL FEBHU TR F—, AFEHEE
Bl 55 B0 A P R R R A S R R e AE 2011—
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A 1R R B8 AN B BOR . BURF L B A
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Research on the coupled and coordinated development of digital inclusive finance and digital agriculture
and its impacts
LIU Yue, MA Chunlin
(School of Economics, Anhui University of Finance and Economics, Bengbu 233000, China)

Abstract: This study conducts an in-depth analysis of panel data from 16 prefecture-level cities in Anhui Province from 2011 to
2020, exploring the coupling relationship and its impact mechanism between digital inclusive finance and digital agriculture devel-
opment. By employing the entropy weight TOPSIS method and the coupling coordination degree model, this paper assesses the
development levels of both and reveals their coordinated development trends in both time and space dimensions. It identifies a re-
gional development pattern, where "four cities lead, with other cities closely following. " Further, through the application of fixed
effects models and mediation models, the research confirms that digital inclusive finance directly promotes the development of dig-
ital agriculture and points out the differences in its impact across different regions and dimensions, especially the more significant
positive impact of coverage breadth on digital agriculture development. Additionally, the study discovers that digital inclusive fi-
nance indirectly fosters digital agriculture development by improving investment levels and agricultural technology levels, yet a
"masking effect" exists in the aspect of agricultural technology levels. Based on these findings, the paper proposes a series of tar-
geted policy recommendations aimed at better integrating digital inclusive finance with digital agriculture development to further
promote agricultural modernization and the implementation of the rural revitalization strategy.

Keywords: Digital inclusive finance; Digital agriculture; Coordinated development
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